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IRELAMD LITERATURE EXCHANGE IDIRMHALARTAN LITRIOCHT EIREANN COMPANY LIMITED BY GUARANTEE

DMRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The Dewrectors present their annual report and the audited financial statements for the year ended 31 December 2023,
Directors’ responsibilities statement

The Directors are responsible for preparing the Directors' Report and the financial statements in accordance with Irish law
and regulations,

Irish cornpany law requires the Directors to prepare the financial statements for each financial year. Under the law, the
Directors have elected to prepare the finandal statements in accordance with the Companies Act 2014 and Financial
Reparting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland’ .

Under company law, the Directors must not approve the financial statements unless they are satisfied they give a true and
fair view of the assets, liabilities and financial position of the Company as at the financial year end date, of the profit or
lass For that financial year and othenwise comply with the Companies Act 2014,

In preparing these financial statements, the Directors are required to:

- select suitable accounting policies for the Company's financial statements and then apply them consistently;

. make judgments and atcounting estimates that are reasonable and prudent;

L] state whether the financial statements have been prepared In accordance with applicable accounting standards,
identify those standards, and note the effect and the reasans for any material departure from those standards: and

L prepare the financial statements on the going concern basis undess it s inappropriate to presume that the
Company will continue in business.

The Directors are respansible for ensuring that the Company keeps or causes to be kept adeguate accounting reconds
which correctly explain and record the transactions of the Company, enable at any time the assets, liabilities, financial
pasition and profit or loss of the Company ta be determined with reasonable acouracy, enabile them 1o enswre that the
financial statements and Directors’ Report comply with the Companies Act 2014 and enable the financial statements to be
audited. They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for
the prevention and detection of fraud and ather irregularities.

The Directors are respansible for the maintenance and integrity of the corporate and financial information included an
the Company's website. Legislation in Republic of ireland governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions,

Principal activities

The principal activity of the company is the pramotion of the Literature of irefand in translation through the provision of
grant aid to publishers internationally and in Ireland,
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IRELAMD LITERATURE EXCHANGE IDIRMHALARTAN LITRICCHT EIREANN COMPANY LIMITED BY GUARANTEE

DIRECTIORS” REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Bufiness rewiew

The company is the national organisation for the international promation of irish literature, in English and Irish. It does
this primarily by offering translation grants to International publishers, it also offers residential bursaries to literary
translators, organizes translator and author events at international festivals and participates regularly in the major world
Ik Firs.

& not-for profit erganisation, Ireland Literature Exchange {t/a Literature Ireland) is funded by the Arts Council of lreland
and Culture Ireland. Extablished in 1994, Literature Ireland has funded the transdlation of over 2000 works of Irish
literature inte 56 languages arownd the world.

In the opinion of the directars, the state of affairs of the comparny is satisfactory and there Is no material change since the
balarce sheet date. The company recorded a deficit of (€1,242) this year and the cumulative surplus of £594 existing last
year has now reduced the cumulative surplus to a deficit of (£648) as at 31 December 2023, Further details are set out in
note 2.2 to the accounts. The directars are confident that the company will cperate at an overall surphus in futwre years to
allow it bo efiminate the deficit over the coming year.

Grant funding has been confirmed at €849,095 for 2024 and the company continues to reduce costs and therefore the
directors are confident that the company will operate st an overall surplus in future years

The loss for the year, after tanation, amounted to €1,2432 (2022 - lags €940),
Directors and thelr interests

Anne Barrington

Liza Coen

Martin Dayle

Alison Lyons (Chalrparson}

Dariglle MeLaughlin

John Rache

Rita Sakr

Martin Vieiga

Patrick Pendergast [appointed 1 Awgust 2023)
Charles O Regan [appointed 1 August 2023

The company is limited by guarantes and does not have any share capital, There are 10 directors of the company, all of
wharn are members of the company, Every member of the company undertakes te cantribute to the assets of the
company in the event of its being weund up while he/she is a member or within one year after hefshe ceases tobe a
member, for payment of the debts and labilities of the company contracted before hefshe ceases te be a mermber, and of
the costs, charges and expenses of winding up, and for the adjustment of the rights of the contributories among
themdalves, such amount &5 may be required, not exceading twa eura.

At the annual general meeting in every third year, three af the directors for the time being, or, if their number i not three
or a multiple of three, then the number nearest one-third, shall retire from office. The directors to retire in every third
year shall be thos¢ who have been longest in office since the last election, but & between persons who become directoss
on the same day. A retiring director shall be eligible for re-election for a term or terms of office which, when aggregated,
dio niot excesd sik pears,

Inwestment powaers and policy

In accordance with the Memorandum and Articles of Association, the company has the pawer ta invest in any way the
directors’ decide.
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IRELAND LITERATURE EXCHANGE IDIRMHALARTAN LITRIOCHT EIREANN COMPANY LIMITED BY GUARANTEE
DIRECTORS' REPORT ([CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023
Principal risks and uncertainties
The directars are aware of the risks to which the company is exposed, in particular thaze related to the operations and
finances of the organisation and the requirement to agree future funding with its grant donors and are satisfied that
syitems are in plage to mitigate exposune to risk.
Health and safety of employees
The well-being of the Company's employees is safeguarded through strict adherence to health and safety standards.
Health and safety legislation imposes certain reguirements on employers and the Company has taken the necessary
action to ensure compliance with the legiglation, inchuding the adoption of a Safety Statement.

Environmantal matters

The Comgany will seek to minimise adverse impacts on the envirenment from its activities, whilst continuing to address
heaith, safety and economic issues, The Company has complied with all applcable legislation and regulations.

HAccounting records

The measures taken by the Directors to ensure compliance with the requirements of Sections 281 to 285 of the
Companies Act 2014 with regard to the keeping of accounting recards, are the employment of approgriately qualified
accounting personnel and the maintenance of computerised accounting systems. The company’s accounting records are
rraintained at the company’s registered office at 36 Fenian Street , Dublin 2.

Paolitical Contributions

There were no palitical contributions made during the year,

Future developmaents

The directors are not expecting to make any significant changes in the nature of the business in the near future, In
planning its future activities, the directors will continue to seek to develop the company's activities.

Research and development activities

There was no research and development expenditure during the year,

Statement an relevant audit information

Each of the persons who are Directors at the time when this Directors’ Report is approved has confirmed that:

] 50 far as the Director is aware, there is no relevant audit information of which the Company’s auditors are
unaware, and

L] the Director has taken all the steps that ought 1o have been taken as a Director in arder to be aware of any
relevant audit infarmation and to establish that the Company's auditors are aware of that infarmation,

Post balance sheet events

There have bean no significant events affecting the Company since the year end,
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IRELAND LITERATURE EXCHANGE IDIRMHALARTAN LITRIQCHT EIREANN COMPANY LIMITED BY GUARANTEE
DIRECTORS' REPORT {CONTIMNUED)
FOR THE YEAR EMDED 31 DECEMBER 2023
Auditors
Az a result of the merger between Duigran Carthy O"Neill Limited and Strata Audit, Dulgnan Carthy O'Meill Ltd resigned as

auditors during the year and the members appainted Strata Audit to fill the casual vacancy. The auditors, Strata Audit,
have expressed thelr willingress to continue in office in accordance with section 380 of the Companies Act 2014,

This repart was approved by the board on Uﬁ &{ﬁwﬁ Jﬂw and signed o it behalf.

o bt st P

Directes Jf'/'
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IRELAND LITERATURE EXCHANGE IDIRMHALARTAN LITRIOCHT EIREANN COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF IRELAND LITERATURE EXCHANGE IDIRMHALARTAN LITRIGCHT
EIREANN COMPANY LIMITED BY GUARANTEE
FOR THE YEAR ENDED 31 DECEMBER 2023

Report on the audit of the financlal statements
Dpinion

We have audited the financiad staterments of Iredand Literature Exchange ldirmhalartan Litriacht Eireann Company Limited
By Guarantee (the "Compary') for the year ended 31 Decemnber 2023, which comprise the Staterment of Comprehensive
Income, the Balance Sheet, the Statement of Cash Flows, the Statement of Changes in Funds and the notes to the finaneial
statements, incleding a summary of significant accounting policies set out in note 2. The financial reporting frameveork
that has been applied in their preparation is Irish law and Financial Reporting Standard 102 ‘The Financiad Reporting
Standard applicable in the UK and Republic of Ireland’ Issued in the United Kingdam by the Financial Reperting Couneil,

In our apinian, the financial statements:

. give a true and fair view of the assets, Habdlities and financial position of the Company as at 31 December 2023 and
of its loss for the year then ended;

= hawve been properly prepared in accordance with Financlal Reporting Standard 102 “The Financial Reporting
Stamdard applicable in the UK and Repulbdic of lreland”; and

. have been properly prepared in accordance with the reguirements af the Companies Act 2004,

Biasis for opinion

We conducted our audit in accordance with International Standards on Auditing (ireland) (1545 (Ireland)} and applicable
law. Qur responsibilities wnder those standards are further desoribed in the Auditors' respensibifities for the audit of the
financial statements section of our report. We are independent of the Company in accordance with the athical
requirements that are relevant to cur awdit of financial staterments in Ireland, including the Ethical Standard for Auditors
[Irefand) Bsued by the Irsh Auditing and Accounting Supervisory Authority (LAASA), and we have fulfilled aur other ethical
responsibilities in accordance with these requirements,

We believe that the audit evidence we have ebtained is sufficient and appropriate to provide 2 basis for owr apinica.
Conclusions relating to going concern

In auditing the financial staternents, we have concluded that the directors’ use of the going concern basls of acoounting in
the preparation of the financial staterments is appropriate.

Based on the work we have performed, we have not identified any material uncertainties refating to events or conditions
that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a going concern for a
period of at least twelve months from the date when the linancial statemants are authorised for issue.

Qur responsibilities and the responsibilities of the Dérectors with respect to going concern are described in the relevant
sections of this report,

Other information

The directors are responsible for the other information. The other infermation comprises the information included in the
Annual report, ather than the financial statemants and our Auditors' report thereon. Our opinlon on the financial
statements does not cover the ather information and, except to the extent otherwise explicitly stated in our report, we do
nat exprads any foem af assurance conclusion thesean.

Our responsibility ks to read the other information and, In doing so, consider whether the ather information is materially
ingonsistent with the financial statements or pur knowledge obtained in the awdit, or otherwise appears to be materially
rmisstated. Iif we identify such matesial inconsistencies or apparent material misstatements, we are required to determinge
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IRELAND LITERATURE EXCHAMNGE IDIRMHALARTAN LITRIQCHT EIREANN COMPANY LIMITED BY GUARANTEE

INDEFENDENT AUDITORS' REPORT TO THE MEPMBERS OF IRELAND LITERATURE EXCHANGE IDIRMHALARTAN LITRIOCHT
EEREAMNN COMPANY LIMITED BY GUARANTEE (COMTIMUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

whether there is a material misstatement in the financial statements or a material misstatement of the other information,
If, based on the work we have perfarmed, we conclude that there s a material misstatement of this other information, we
are reguired to report that fact.

We hirve nothing bo report in this regard.,

Opinlan on other matters prescribed by the Companies Act 2014

In aur opinign, based on the work undertaken In the course of the awdit, we report that:

- the infarmation gaven in the Directors’ Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and
" the Directors' Report has been prepared in accardance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and beligf, are necessary for
the purposes of owr audit

in our opinign the accgunting records of the Company were sufficient to permit the financial staterments to be readily and
progarly audited, and the financial statements are in agreement with the accounting records.

Pdatters on which we are required to report by exception

Based on the knowledge and understanding of the Company and its enviranment ablained in the course of the audit, we
hawve not identified any material misstaterments in the Directors” Report,

The Companies Act 3014 requires us to report te you If, In cur opinion, the requirements afl any of sections 305 to 312 of
the Act, which relate 1o disclosures of directors’ remuneration and transactlons ane not complied with by the Company.
We have nothing to report in this regard.

Respective responsibilities and restrictions on use
Responsibilities of directors

As explained more fully in the Directors’ Responsibllities Statement on page 1, the Directors are responsible for the
preparation of the financial statements in accordance with the applicable financial reporting framework that give a true
and fair view, and for such internal cantrol as the Directors determine is necessary to enable the pregaration of financial
statements that are free from material misstatement, whether due to fraed or error,

In preparing the fnancial statements, the Directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the managerment either intends to liguidate the Company or to cease operations, ar has no realistic attermative but
to do s0.
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IRELAND LITERATURE EXCHANGE IDIRMHALARTAN LITRIOCHT EIREANN COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF IRELAND LITERATURE EXCHAMGE IDIRMHALARTAM LITRIOCHT
EIREANMN COMPANY LIMITED BY GUARANTEE [CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Auditors' responsibilities for the audit of the financlal staterments

CQur gbjectives are to obtain reasonable assurance about whether the financlal statements as a whele are free fram
makerial misstatement, whether due to fravd or error, and to issee an Auditors’ Report that includes our opinion.
Reasonable assurance Is a high bewel of assurance, but is not a guarantee that an audit conducted in accordance with 154z
(Irefand) will always detect a material misstatement when It exlsts. Misstatements can arise from fraud or errer and are
considered material if, individually or in the aggregate, they could reasonably be expected to Influence the ecomomic
decislons of users taken on the basis of these finandal statemants.

A further description of our responsibilities for the audit of the finanoal statements is located on the LAASA's website at;
hittp:/fwwow, iaasa.ie. This description forms part of our Auditors’ Report,

The purpose of sur audit wark and to whom we owe sur respansibilities

This repart is made solely to the Company's members, as a body, In accordance with Section 391 of the Companies Act
2014. Qur audit work has been undertaken 5o that we might state to the Company's members those matters we are
reguired to state to them in an Auditors’ Report and for no other purpose. To the fullest extent permitted by law, we do
not acoept or assuma responsibility to anyone other than the Company and the Company's members, as a body, for our
audit work, for this report, or for the opénions we have formed.

ﬂ%&ﬂﬂ:mﬁm

Ehzabeth Murphy

for and on behalf of
Strata Audit

Statutory Audit Firm

3 Harmoany Court
Harmony Row
Dubdin 2

D02 W52

Diate: \I-Hl. Qﬁm Stﬂi-!-t
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IRELAMD LITERATURE EXCHANGE IDIRMHALARTAM LITRIOCHT EIREANN COMPANY LIMITED BY GUARANTEE

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2023

1023 2022

Maote L £

Income 5 750,000 i, 119
Project eoaty (334,571) (283,521)
Surplus 415429 352,108
Bookfairs & promtion expenses (107,544) 100,938/
Administrative expenses {310,7848) (274, 716)
Operating {deficit)/Surphes L] [2.503] 1,552
Tax an (deficit]Swerplus 8 1,661 {2,452
Deficit for the financial year (1,242) o4
_— =

There were no recognised gains and losses for 2023 or 2022 other than those Included in the statement of

comprehensive income,

There was no other comprehensiee imcome for 2023 (202 2-EMWIL).

The notes on pages 12 ta 20 form part of these financial statements.
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IRELAMND LITERATURE EXCHANGE IDIRMHALARTAN LITRIOCHT EIREANN COMPANY LIMITED BY GUARANTEE

Fixed assals

Tangible assets

Current assets

Debtors: amounts falling due after more than
QHNE Paar

Debtars: amaunts falling dwe within one year

Cash at bank and in hand

Creditors: amounts falling due within one year

Met current labilities

Total assets less current liabilities

Net (Habilities)fassets

Capital and reserves

Profit and loss account

Membars' funds

BALAMNCE SHEET
AS AT 31 DECEMEER 2023
2023
Mate £
o 1,745
1,745
10 1,443
10 41,911
374,718
417,572
11 {415,965}
(2,393)
(648)
(648)
13 (648)
(548}

The financial statements were approved and authorized far issue by the board;

e

oate: V|| Sprumdan. 3o

(;ff"\g;;;lr 5 fé[ ol “

The nates on pages 12 to 20 form part of these financial staterments.

f’

52,004
338829

390,823
(353,673

~—

3,350
1350

{2, 756)
Lo

.

504

‘%‘
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IRELAND LITERATURE EXCHANGE IDIRMHALARTAN LITRIOCHT EIREANN COMPANY LIMITED BY GUARANTEE

STATEMENT OF CHANGES IN FUNDS
FOR THE YEAR ENDED 31 DECEMBER 2023

At 1 January 2022

Comprehensive income for the year
Deficit the year

At 1 January 2023

Comprehensive income for the year
Deficit for the year

At 31 December 2023

The notes on pages 12 to 20 form part of these financial statements.

Reserves Total funds

£ E

1,534 1534

(540] (940)

5404 594

{1,242) (1,242)

[BAEj (48]
I
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IRELAND LITERATURE EXCHANGE IDIRMHALARTAN LITRIOCHT EIREANN COMPANY LIMITED BY GUARANTEE

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2023

Cash flows from operating activities

{Deficit) for the financial year
Adjustrments for:

Depreciation of tangible assets
Taxation charge
Decrease/f[increase) in defptors
kncrease in creditors
Corporation tax (paid)

Met cash generated from operating activities
Cash flows from imeesting activities
Purchaie of tangible fixed asiets

Met cash from nvesting activities

Met increase in cash and cash equivalents

Cash and cash eguivalents at beginning of year

Cash and cash equivalants at the end of year

Cash and cash equivalents at the end of year comprise:

Cash at bank and In hand
Credit facilities

2023 2022
s €
{1,242} (340
1,602 5, 795
(1,661) 2492
10,401 {84d4)
27,549 139,692
(1021} (4,075)
35,628 142,118
(2,788)

{2,788)

35,628 135,330
334, 290 194,910
365,868 334,240
374,218 R ]
[4,350] {4,589]
369,868 334,240
—_—
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IRELAND LITERATURE EXCHANGE IDIRMHALARTAN LITRICCHT EIREANN COMPANY LIMITED BY GUARANTEE

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEPMBER 2023

General infarmation

Irefand Literature Exchange idirmhalartan Litrioche Eireann Company Limited by Guarantee ['Literature Ireland’ or
‘the company’) is a8 company registered in lreland, which was incorporated under the Companies Act 2014 in
February 1934 and is a company imited by guarantee not having a share capital,

Accounting policies

2.1

2.2

.3

Baii of preparation of finandlal staterments

The financial statements have been prepared in accordance with Financlal Reporting Standard 102, the
Financial Reporting Standard appficable in the UK and the Republic of Ireland and Irish statute comprising of
the Cormpanies Act 2014,

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. B also requires management to exercise judgment In applying the Company's
accounting policles (see note 3.

Thet following principal accounting policies have been applied:
Going concern

The financial staternents, disclose a deficit of (€1,242) in 2023 (2022: deficit €£940) and a qualitative deficit of
assets over Nabilities of (€648]) as at 31 December 2023 (2022: surplus €584). The company is entirely reliant
on centinued grant funding from government and state agencies.

The company © also exposed to the normal risks and uncertainties in the day-to-day operations of the
business, Macro economic risk factors continue to exist for the Company, such as the cost of living erisis,
inflation and global economic uncertainty, war in Ukraine and the ongoing effects of Brexit. The Directors are
confident that the company will remain agile and adaptable to meet these risks and challenges and to
continue o provide value,

The company has secured grant funding for the 2024 year and has every expectation is continued level of
funding for 2024 and subsequent years,

Management review the company’s cash flow and payment commitments on a regular basis and are
confident that the company has sufficient funding ta continue its normal planned activities for at least the
next twelve manths.

The financial staternents have been prepared on a going concern basis,

The directors are satisfied that sufficient sources of funding will enable the company to continue 1o operate
for the foreseeable future. These views are based on the company's plans and on the successful outcame of
engoing discussions with the various agencies which provide the company with its main sources of funding
{Note 16).

Government grants

Grants are accounted undér the accruals model as permitted by FRS 102, Grants relating to expenditure on
tangible fixed assets are credited to profit or koss at the same rate as the depreciation on the assets to which
the grant relates. The deferred element of grants is included In creditors sz deferred income,

Grants of a révenue nature are recognised in the Staterment of Comprehensive Income in the same period as
the refated expenditure.
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IRELAND LITERATURE EXCHANGE IDIRMHALARTAN LITRIOCHT EIREANN COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Accounting policies [continued)

24

2.5

16

Pendiong
Defined contribution pension plan

The Company operates a defined contribution plan far ity employess. A defined contribution plan is a pansion
plan under which the Company pays fied contributions Inte a separate entity. Onee the contributions have
been paid the Company has no further payment obligations.

The contributions are recognited as an expense in profit or loss when they fall dus, Amounts not paid are
shown In acoruals as a liabslity in the Balance Sheet The asiets of the plan are held separately from the
Company in independently administered funds.

Current and deferred takation

The tax expense far the year comprises current and deferred tax. Tax is recognised in profit or loss except that
a charge attributable to an item of income and expense recognited as other comprehensive income or ta an
itern recognised directly in equity Is also recognised in other comprehensive incame of directly in eguity
respectively.

The current moodme Lax charge ls calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the balance sheet date in the cowntries where the Company operates and generates
income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversad
by the balance sheet date, except that:

“ The recognition of defermed tax assets is limited to the extent that it is probable that they will be
recovaned agains! the reversal of defarred tax liabilities or other future taxable profits; and

. Any deferred fax balances are reversed if and when all conditions for retaining associated tax
allowances have been met,

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired
and the future tax deductions avallable for them and the differences bebween the fair values of liabilities
acguired and the amount that will be assessed for tax. Deferred tax is determined using tax rates and laws
that have been enacted or substantively enacted by the balance sheet date.

Tangible fixed assets

Tangible fixed assets under the cost madel are stated at historical cost less acournulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing
the asset to the logation and condition necessary for it to be capable of operating in the manner intended by
managemant,

At each reporting date the Company assesses whether there Is any indication of impairment. I such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair value less
costs to sell and Its value In wse. An impairment less is recognited where the carrying amount exceeds the
recoverable amount.
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IRELAMD LITERATURE EXCHANGE IDIRMHALARTAN LITRIOCHT EIREANN COMPANY LIMITED BY GUARANTEE

MOTES TO THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Accounting policies (continued)

1.6

2.7

2.8

2.9

Tangible fixed assets (continuwed)

e preciation is charged so as to allocate the cost of assets less their residual value over their estimated useful
lives, using the straight-fine methiod.

Depreciation is provided on the following basis:

Fixtures and fittings . 0%
Office equipenent - 210

The assets’ residual vatues, wseful lives and depreciation methods are reviewed, and adjusted prespectivedy if
appropriate, or if there is an indication of a significant change since the last reporting date.

Galns and losses on dispesals are determined by comparing the proceeds with the carrying amount and are
recognized in profit or loss.

Debtors

Short-term debtors sre measured at transaction price, less any impairment, Loans receivable are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the
effective inberest methoed, less any impairment.

Cazh and cash equivalents
Cash is represented by cash in hand and deposits with finandal institutions repayable without penalty on
notice of not more than 24 hours. Cash equivalents are highly Bguld investments that mature in no more than

three manths from the date of acquisition and that are readily convertible to known amounts of cash with
insignificant risk of change in value,

In the Statement of Cash Flows, cash and cash equivalents are shown net of bank overdrafts that are
repayable on dermand and form an integral part of the Company’s cash management.

Craditors
short-term creditors are measured at the transaction price. Other financial abifities, Including bank loans,

are measured initially at fair value, net of transaction costs, and are measured subsequently at amertised cost
using the effective interest method,
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IRELAND LITERATURE EXCHANGE IDIRMHALARTAN LITRIOCHT EIREANN COMPANY LIMITED BY GUARANTEE

MOTES TO THE FINAMNCIAL STATERIENTS
FOR THE YEAR ENDED 31 DECEMEBER 2023

Judgmants in applying accounting policies and key sources of estimation uncertainty

The directors consider the accounting estimates and assumptions below to be its accounting estimates and
Judgrments:

Going Concern

The direttors have prepared budgets and cash flows for a period of at least twelve manths from the date of the
approval of the financial statements which demanstrate that there is no material uncertainty regarding the
company's ability to meet its liabilities as they fall due, and to continue as a going concern. On this basis the
directors consider it appropriate to prepare the financial statements an & going concern basks. Accordingly, these
financial statements do not include any adjustments to the carrying amounts and cassification of assets and
liabilities that may arise if the company was unable to continue a5 a EQing comcern,

Usarful Lives of Tangible Fixed Assets

Long-lived assets comprising primarily of property represent a significant poction of total assets. The annual
depreciation and amartisation charge depends primarily on the estimated lves of each property and the estimates
of residual values. The directors regularty review these useful lives and change them if necessary to reflect ewrrent
conditions. In determining these useful lives management consider expected sconomic utilisation of the assets.
Changes in the useful lives can have a significant impact on the depreciation of the fixed aisets and the
amortisation of the capital grants during the financial year,

Grant conditions

MName of Grantor:  The Arts Council

MName of Grant: Annual Funding 2023 (A099202)

Amount of Grant: 350,000

Purpose of Grant:  Building international readership for brish literature, deepening awareness and appreciation
of brish writers, supparting and developing the careers of Irish writers.

Name of Grankor:  Culture Ireland

Mame of Grant: 2023 Grant Funding

Amount ol Grant: €300 000

Purpose of Grant:  Culture Ireland grant to support the promation of Irish literature abroad theough translation
grants and promaotional initiatives.

incama

A analysis of turnover by class of business is as fallews:

2023 2022

L £

Culture lreland 00, 00 341,119
The &rts Council 350,000 325,000

750,000 &66.119

The income of the company for the year has been derived from grant support received in Ireland.
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IRELAND LITERATURE EXCHANGE IDIRMHALARTAN LITRIOCHT EIREANN COMPANY LIMITED BY GUARANTEE

MNOTES TO THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Surplusf{deficit) on ordinary activities before taxation

The aperating (Deficit)/Surplus is stated after charging:

Depreciation of tangible fived assets
Defined cantribution pension cost

Employees

2023 2022

L1 ()
1,605 5796
8,541 6,825

The average monthly number of employees, induding the Directors, during the year was as follows;

Taxation

Corporation tax

Current tax on profits for the year
Adfustments in respect of previous periods

Total current tax
Deferred tax

ﬂriglnatinn and reversal of timing differences

Total deferred tax

Taxation on (loss)/profit on ordinary activities

2003 2022

Mo. Neo

5 5
B

2023 LR

[ £

- 1,021

(18] 14M

[218] 24392

[Z18) 24592

—

{1,443)
i1,443)

—

[1,661) 2497
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IRELAND LITERATURE EXCHANGE IDIRMHALARTAN LITRIOCHT EIREANMN COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Tanation (continued]

Factors affecting tax charge for the year

The tax assessed for the year is the same as (2022 - the same as) the standard rate of corporation tax in Ireland of
12.5% (2032 - 12.5%) as set out below;

2023 2022
i £
{Lass)fprofit on ordinary activities befare tax (2,903 1,552

{Loss)profit on ordinary activities multiplied by standard rate of corporation tax

inlreland of 12.5% (2022 - 12.5%) (363) 194
Effects of:
Expensis not deductible for tax purpoges 731 EED
Capitad allowances for year in exeeds of depreciation [588) [&2)
Adpustments to tax charge in respect of prior periods - 1471
Deferred Tax Adjustrment {1,443} -
Total tax charge for the year (1,661) 2,482

—_——

Factors that may affect future tax charges

The future rates of irish taxation may affect future tax charges.
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IRELAND LITERATURE EXCHAMNGE INARMHALARTAN LITRIGCHT EIREANN COMPANY LIMITED BY GUARANTEE

MOTES TO THE FIMAMNCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Tangible foced atsets

Cost or valuation
At 1 lanuary 2023

At 31 December 2023
Depreciation

At 1 January 2023
Charge for the year on owned assets

At 31 December 2023

Net book value

At 31 December 2023

At 21 December 2022

Flxtures and Dffice
fittings equipment Total
L £ £
49,587 39,048 89,035
49,587 39,048 89,035
49 441 36,244 85,685
194 1411 1,605
49,635 37,655 87,290
352 1,393 1,745
546 2,804 3,350
_—— e
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IRELAMD LITERATURE EXCHANGE IDIRMHALARTAN LITRIOCHT EIREANN COMPANY LIMITED BY GUARAMNTEE

ROTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Debtors
2023 2022
L [}
Due after more than ong year
Deferred tax asset 1,443 :
——
2023 2022
L £
Due within one year
Corporation tax refund 3 856 3218
Prepay rments 18,055 48875
Grants receivable 20,000 -
41,911 52004
_—
Creditors: Amounts falling due within one year
2023 2042
L £
Credit Facilities 4,350 4,589
Grant crediters 101,330 133,109
Taxation and social insurance 15,174 11,587
fccruals 13,952 9820
Deferred income 285,159 233,479
419,565 282,673
L ]

Funds of €158,000 were received from Culture ireland, £122,500 from the Arts Council and £4.659 from the
Department of Fareign Affairs (carried over from 2022} for projects to be started in 2024.

Deferred taxation
2023
£
Charged te prafit or lass 1,443
At end of year

‘E
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IRELAND LITERATURE EXCHANGE IDIRMHALARTAN UITRIOCHT EIREANN COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Deferred taxation [continued)

The deferred tax asset [s made up as fallews:

2023 2022
L £
Timing differences 1,443 -

Resorves

Profit and logs account

The income and expenditure account represents cumudative gains and losses recognised in income & expenditure
account, net of transfers toffrom other reserves.

Bay management personnel compensathon

The compensation pasd to key management personnel during the yesr ended 31 December 2023 was €81,867
(2022 €73,500).

Related party transactions

Mo director was paid a salary in 2023 but some directors were reéimbursed for costs incurred by them personally
on travel and accommaodation on behalf of the comgarny.

Post balance sheet events

There have been no significant events alfecting the company since the year and.

Controlling party

The company is controlled by its members and board of directors.

Approval of financial statements

The board of Directors approved these financial statements for issue on IUI. Cj;ﬂ?h‘l@’\ r}iﬂ'"i‘ .
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IRELAND LITERATURE EXCHANGE IDIRMHALARTAN LITRIDCHT EIREANN COMPANY LIMITED B8Y GUARANTEE

DETAILED PROFIT AMD LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2023

Grant Income
Project casts

Surplus

Less: overheads

Backfasrs

Administration expenses

Dperating {loss)/profit

Tax on (losshfprofit on ordinary activities

Loss for the year

2023 2022
Mote s s
750,000 566,119

{334,571) (283,921)

415,429 382,198

[ ———|

(107,544) {100,930

(310,788} {279,716

{2,903) 1,552

1,661 {2.492)

{1,242) {40)
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IRELAMD LITERATURE EXCHANGE IDIRMHALARTAN LITRIOCHT EIREANN COMPANY LIMITED BY GUARANTEE

Grant Income

Culture Irelsnd
The Arts Council

Project costs
Translation grants
Bursary payments
Special projects
Readers fees

Bookfair & promotion expenses

Frankfurt bpokfair
London bookfair
Seoul bookfair
Guatalajara boakfair

SCHEDULE TO THE DETAILED ACCCMINTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
L L
400,000 341,119
350,000 325,000
750,000 666, 115
IEEEEE——— e
2023 2022
£ L)
218419 208,548
17,609 16,659
76,903 37930
21,640 20,484
334,571 283,521
=
1023 2022
L £
42,170 48,063
47,753 52,867
2,605 .
15,016
107,544 930
—
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IRELAMD LITERATURE EXCHANGE IDIRMHALARTAN LITRIOCHT EIREANN COMPANY LIMITED BY GUARANTEE

SCHEDWLE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
L8 3
Administration expenses

Staff salartes 157,378 161,841
Emiployers PRSI 11,173 17249
Snaff pendion cost - defined contribution schemes 8,941 6.825
Suafl training 1,535 205
Staff welfare - 120
Canteen - 00
Hotels, subsistence & meals 11,443 12,604

Consultaney 1,384
Printing and stationgry 2,126 arg
Postage 1336 21381
Telephone and fax 2,168 2345
Computer costs 7136 10,896
General office expenses 217 1547
Advertising and pramation 994 2,054
Trade subscriptions 300 592
Charity donations - 5

Legal and professional 1,476
Auditors' remuneration 7.154 rrar
Accountancy fees 8.363 6,320
Barik charges 1,626 1524
Insurances 1,186 1207
Depreciation 1,602 5 796
Board expenses 4,820 1448
Pramotional materials 4 0IE 19,564
Trawel 13 964 11,823
Meeting expenses 96 756
Books 3422 LE78
310,788 279,715
o & ——
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